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THE DRAWBACK FRAUDS,
From the N. Y. World,

It soem# to us that the prominence given to
guch of the developments in what are called
the drawbaok frauds ag are really new is quite
disproportioned to the intrinsie public im-

rtance of such developments, There has
Egon an attonipt to throw a sensational flavor
over the recent discoveries by elaborate de-
periptions of the formalities necessary to ob-
tain money from the Government, as allow-
ance or drawback on articles on which an in-
ternal tax has beon paid, when the articles are
subsequently exported to n foreign country,
and not consumed within the limits of the
United States. The whole subject is olearly
treated in the section of the Internal Reve-
nue law of July 1, 1862, which permits pay-
ment of money ont of the Treasury Depart-
went for such purposes. To one who reads
or hns read this law, thore is no need of any
amplication. It is in these words:—

SANM De AL farther enacted, That from and after
the date on which this sct takes effect, there shall be
au allowanoe or drawback on all articles on which
any inwernal duty or tax shall hisve been pald * * *
equal in amount to the duty or tax pald thercon,
and no more, when exported ;) the evidence that any
much duty or tnx hus been pald o be farnished to
the satisfaction of the Commissioner of Internal
Revenue by guch person or persons as shall claim
the allowance or drawback, and the amount to bo
ascertained ander such regulations as shall from
tine to time be prescribed by the Commiasioner of
Internsl Revonue, under the direction of the Secre-
tary of the Treasury, and the same ahall be paid, by
the warrant of the Secretury of the Treasury on the
Treasurer of the United States, out of sny mooey
ariging from internal duties not otherwise appro-
printed.”

It will be seen that the Commissioner of
Internal Revonue is made by the law the re-
sponsible officer in the execution of this sec-
tion, On his deeision the Secretary of the
Treasury is required to draw the warrant,
When, manymonths ago, the charactor of the
frauds was discovered by information given,
a5 WAs said, to the District Attorney of the
United States in Brooklyn, and prosecutions
aguainst the parties implicated were therenpon
commenced, the public was fully informed as
to the regulations prescribed by Commis-
sioner Rollins, under the direction of the
Secretary of the Treasury, and also the ma-
chinery by whieh money was illegally ob-
tained. It was thoronghly understood then
that, in order to obtain money ns and for
dra ¥backs, the Government must be satiafied

first, that on specific merchandise a certain

amount of money had been paid to
the Internal Revenue official as a tax;
secondly, thal the identical merchan-

dise, in the condition in which it was when
the tax was paid, had been exported to
a foreign country and actually landed therein.
Upon proof on t.}y.lesu two points, Congress had
authorized the Execntive to return the money
io the person paying the tax. It was then
understood by the publie, and we assume by
Government officials also, that inasmuch as
the merchandise, if regularly exported, must
havo funo throngh a custom-house of the
Umited Btates and been made to appear in
the manifest of the ship or vessel transporting
the same, the collector of the port of expor-
tation would be the proper person to prove
the fact of exportation, as the Treasury regu-
lation said he should be. When, therefore,
many months ago, District Attorney Tracy
examined into these frauds, he must have come
to n perception of the fact that, if a custom-
house officer had certified to the Commissioner
of Internal Revenue that on the proper mani-
fests it appeared that certain merchandise had
been exported on a certain date and by a cer-
tain vessel, and the truth was that the mani-
fest of the vessel referred to contained no
such record, or that there was no manifeat on
file of any such vessel, then there must be
something wrong about the Custom House
official who had made such certificate. It ap-
pears now, by the evidence before Comumis-
sioner Osborn, that the initials of Chief Olerk
Blatchford, then a chief clerk in the Custom
House and promoted by Collector Grinnell to
be a deputy collector, were on all or a great
art of the fraudulent certificates; that the
eputy collector gave his signature to the cer-
tificate as a matter of course, relying upon the
fidelity of his chief clerk, who represented
that he had made the needed examination and
found the facts as he stated them to be.
Now, if this be so, did the officers of the
Government, including Mr. Tracy, stop at
this point which implicated Mr. Blatohford ?
Did they make inquiry as to whether his
initials were forged ¢ Did any person at that
time require him fo report how it happened
that he had given his initials to statements in
to the contents of manifests which he
said were on the file of the Custom House,
which, npon examination, turned out to be
utterly false? If this was not done while the
matters were under examination by Govern-
ment officials, many months ago, it is im-
portant for the public to be informed of
thereason. Wa do nat fail to remember that
District Attorney Pierrepont, who, so far as
it appears, up to that time hadgno personal
or official knowledge of these drawback trans-
aotions, was told by one Korn, & person
already implicated, of the alleged complicity
of Mr. Blatehford. ‘That is ull well enough,
80 far as concerns Distriet Attorney FPierre-
pont, and the public have reason to cowm-
mend that officer for the fidelity with which
ho seema to have followed up the matter
after it came to his attention, slthough we do
not quite understand why it took the Trea-
sury Department wiz weels after Korn gave
the information to satisfy itself whether
Deputy Collector Blatehford wuas or was not
a conspirator with the parties already impli-
cated by District Attorney Tracy.

In aword, the ouly new development in
these drawback frauds, beyond what was dis-
olosed many months ago to the public by the
Distriot Court in Brooklyn, seems to be the
imputed guilt of Mr. Blatehford. Here again
there is something quite inexplicable in the
conduct of Becretary Boutwell, who permits
Mr, Blatchford, so far as the public is awars,
to still retain the commission of deputy col.
lector of the customs revenue, It is useless
for the Treasury Depurtment to pretend that
there can be any such mystery ns requires so
long time to ascertain whether or not Mr.
Blatchford is guilty. Bix woeks have elapsed
ginoe their attention was brought to that offi-
cer by Korn. If Blatchford is not guilty,
then some of the action of District AWorney
Pisrrepont in the pending trial is very sevore
tow him. If, on the contrary, Mr. Blatey,.
ford be guilty, it is very unjust (o the publia
that the former be permitted to retain 8o re-
sponsible an office, An expmple sbould at
once be made of him by conspicuouns ex-
pulsion.

THE RRIGN OF THE TITE-BARNACLES.
Prom the N. Y. Times,
It is hard work to break down any system
which politiciang have found handy for pur-
of corruption., We have not only to
m against the corropters, but the cor-
rupted, and the still more nwmerous class
whioh is quite willing to be corrupted if any

the public can onoe' be brought to a proper
appreciation of the evils prodused by a vicious
institution, they may be relied npon Lo swoep
it out of the way. ¢ have long endeavored
to secure a reform of the Judiciary in this
State; and to superficial observers it might
have seemed that our labor was lost. But the
vory heavy vote—it may turn ont to he a ma-
jority—for the Judiciary article recently sub-
mitted to tha poople, shows that the public
mind i8 always open to the recoption of
truth. For this reason we gladly waleome
any new affort to aronse the w‘ilula country to
the importance of remodelling the civil ser.
vice. We may have to toil on for some time
yet, but “‘constant dropping wears away a
stone,” and we shall certainly win in the end.
It is impossible that people can go on reading
Mr. Jenckes' statements and arguments, or
articles like thoso of Mr, Adams in the North
American Re rier, and of My, Parton in the
neéw number of the AtlanticgMonthly, or the
essay of Mr. G, W. Qurtis at the Sooial Sei.
l'nt'c:"(lﬂgl‘l'hh, without being slirred to rid
the country of onc of the grostest scandals
assoclated with it, at home or abroad.

The civil service is n dishonest Lilunder
from beginning to end, When we have a good
man in any post we very rarely allow him to
remain there long. We either transfer him to
some appointment for which he is not fitted,
and in which his special nbilities are utterly
thrown away, or we get rid of him altogather,
and pot a worthless, incompetent, anprin-
cipled office-seeker in his place. People go
to members of Congress and demand ap-
pointments as a matter of right. The same
plan is sometimes tried in England. A voter
goes to a wmember of Parlinment and says:—
“‘I was on your committee at the last elee-
tion, and, as you know, I bad a good deal to
do with your snecess. Now I want to get my

son into a Government office.” But the
member cannot help such a man if he
would, The Prime Minister himself could

not put any one into a public office, althongh
he might give him an appointment outsides of
it. All he can say to the applicant is:—*If
your son posgesses the qualifications exacted
by the particular office you wish him to enter,
he will be able to pass the competitive exani-
nation, and that is the only door open to yon,
me, or anybody else.” The son of a lord
must pass just the same exnmination as the
son of a shoemaker. People who wish their
children to enter the civil service have them
trained at school especially for it, and if
afterward they fail to pass the examination,
they know that it is necessary to find some
other occupation for them. Back-stairs influ.
ence will do no good whatever, But in this
country the member of Congress badgers the
head of a deparbment until he gets places
for as many of his friends ns he is anxious to
oblige,

Of course we lose all the good men and
get all the bad by this process. Youm cannot
induce first-class men to go begging round
among members of Congress for an appoint-
ment. The persons who are ready for that
kind of work are the very ones whom the
Government ought mnot to ewmploy at any
price. The Government, to begin with, does
not pay enough to compensate able men
who L:wu no private means for devoting the
whole of their time to the service of the
country. The late Chief Justice of the Su-
preme Conrt gave up a lucrative practice at
the Maryland Bar in order to accept the post
offered him by the Government. His habits
were moderste, but he died in a destitute
condition, *‘When I was in Washington last
winter,” says Mr. Parton, ‘‘the daughters
of the late Chief Justice were earning a
scanty, precarious livelihood by copying
documents in one of the public officesat eight
cents per hundred words.” Another member
of the Supreme Court was last winter paying
the whole of his salary for the board of him-
self and his wife. It took all the ex-Atiorney-
General's salary to pay his rent, We all know
what happens when men of an inferior l.yL»e
are placed 1n this predicament. They eke
ont their salaries by taking bribes, by plun-
dering the {mhlio, by defrauding the Govern-

*ment —and they persuade themselves that

they are justified in so doing because the
Government is trying to cheat them by taking
their time without paying for it.

The perpetual scramble for place is demo-
ralizing the public mind, andimpeding the
business of Government in every direction.
It is all very well to recommend people to go
out to the wilderness and work. Why should
they toil for bread when by scheming and in-
triguing they may obtain an “office?” Of
course a large proportion must fail. But they
never give up hope. They would rather dog
the heels of a member of Congress, or haunt
the precincts of the White Hounse, fora
together, than do a dsy’s hard labor. nee
let it be understood that a proof of compe-
tency will be required from every man before
he can obtain office, and all this dirty work
will come to an end—at least so far as the
civil service is concerned. For this reason
we recommend, as we have done before, the
institution of n system of competitive ex-
aminations. What can be fairer? The best
man will win in the larger number of eases.
A higher standard of honor would prevail in
the new service, and that alome would go far
towards extinguishing cormruption. In Eng-
land the plan has answered to perfection, and
it has been extended to India with the very
best results. Once, valuable appointments
in the Indian civil service were in the gift of
a few families. Now the poorest boy in Great
Britain is eligible to compete for them—and
what is more, the poorest boys oiten get
them. It is mot an untried experiment
which we urge upon the pnblic attention. It
has produced an efficient civil service in
every country where it has been adopted.
Why should we hesitate to ascertain the
qualifications of our public servants before
engaging them, and afterwards to remunerate
them at a fair rate? It is the only way of
Eeuing the work of the nation well and

onestly done.

INTERNATIONAT RACES—MORE, CHAL-
LENGES FROM MR. ASHBURY.
From the N. Y. Herald,

A lotter has boen written by Mr. Ashbury,
the owner of the lﬂnﬁliﬁll yacht Cambris,
challenging Mr. James Gordon Benuett, Jr.,
to s seriea of yacht races. The cohallenges
are as follows: —

‘“Race No, 1.—A race in the first week of March
1510, from Ryde round tbe Isle of Wight, Royal
Thames Yacht Club measurement and time sllow-
ance: no restriction as to number of hands, canvus,
or friends; to start from our anchors all canvas
down.

“Haoe No, 8.—A race from Tyde round Cherbonr
Breakwater and back, Hoyal Thames Yacht Clob
measurement and Hmes allowunce ; no restriction us
W number of hands, cauvas, or friends; to start
mom our dnchors with foresall and mainaall set

“Haee No, B,—About tha Tth 8o the 10th of March
A Ty from Cowes to New York; a Aying stare, and
No GUsgtions a8 to tonnage, time allowances, of ro-
SUriCUGag of any description, :

"RACE. Nog, 4 aud 5.—Two races in New York
WALETS, OVer the usunl course of the New York
Yacht Club, wind in pocordance with their mode of
mt‘l&:::'ﬁmmk time allowanoces, or other usual con-

Lk

Mr. Ashburys challenges promise to be-
come famons 10 By uny of aquatie sport.
Hitherto, 80 far M they are known on this

side the Atluutic, they Yigve beon conspiou-

one will make it worth their while. But if ] ous by their barrentess in results. Whether

this has been dua to the apathy or timidity.of
yachtmen generally or to some hnfortunate
peounlinrity in the oh os thamselves, the
persoris most intereated are best fitted (o de-
olde; but when a man issuss a regnlar gamut
of aquatio defisnce and never finally comos
to the trying of even a single point among
all those he proposes to settle, it must sesm
to the general public either that his points

are ftrivial or that the univar::anl volea
of the yaohting world is against tha
falrmess of his  terms, In  the for-

mer challengen from this goentleman, of
which our readers huve heard a great deal, he
proposed to contest the possedsion of the enp
won by the Amerien, and also in an ocean
race the relative merits of the English and
American models for yachts. Neither point is
trivial, Dut the eup is held on certain con-
ditions, and when these are complied with its
holders have no option—they mnst make n
rice. The failure to race, therefore, could
not be their fanlt. Norace was made for the
cnp simply beeause Mr, Ashbury did not sea
fit to comply with the }ﬂniu noecessary condi.
tions, In the proposed ocean trial Mr. Ash-
bury coupled his challenge with conditions
that made a race impossible, and insisted on
those conditions, so that he resvlutely pre-
vented the race he seomed to desire.

His present challonges have the samo im-
practical charscter. He knows by positive
declarations frequently printed that the
owner of the Dauntless will not make any
but an ccean race in any case where the build
nnd model of the vessels are sugh as to give
the contest nn international character: that
hae will not expose such g contest to the ac-
cidents of eddies, enrrents, and pilotage, bt
will only wage it on the sea, where the
chances are for more likely to be even and
where it is possible to get a fair result of
sniling power, endurance, and of seaworthi-
ness in every nspact. Although this has been
distinetly stated to him, Mr. Ashbury still
issnes his cartel with a proposal for a race
sandwiched between two or three little im-
possibilities, Why? Is it Lhecause he knows
that it will not be accepted ?

Mr. Ashbury may not lLe quite satisfied
with the position he was left in by his failure
to make any race with all his former chal-
lenges, and he may desire now to improve
that position. e at fivst issned saveral chal-
lenges, so separate in their character and in-
tention that different parties were at liberty
to tuke him up on diflerent points. The
owner of the Dauntless accepted one of these,
and Mr. Ashbury aveided this accoptance on
the point of relative size, though he now
says:—*‘I amn willing to set aside ull technical
questions of mode of measurement as regards
the principal race,nnd accept as the American
champion your vessel the Dauntless in lien of
one of the Cambria's size, as required by me
in my formal challenge to all Ameriea in
1868," He thus relinguishes the point on
which he formerly refused to race; but he
issnes his geries of challenges in a new rola-
tion, so that who takes one must take all, or
refusing certain ones must seem to refuse
the rest. To such a challenge Mr. Bennett
has given the most proper reply in simply re-
iterating his readiness to make the only racae
he ever proposed to enter,

e
WHAT THE FREE-TRADERS PROTPOSE.
From the N. Y. Trilnne.

The Kvening Post insists that the free-
traders have been misrepresented as hostile
to all duties on imports, whereas they are op-
posed only to such as have proteetion for their
object, Bat let us quote the Poxf's exact
words:-

“We huve not heard of a single American free-
trader who demands, or degires, or expects Lo se-
cure, at present, absoiute froedom u} comimerce
from restrictions.  On the gontrary, the free-traders,
o thelr lepgues, in the journals wiilen support their
cauge, In their speeches, addresses, and resolutions,
which have been made and adopted In crowdad
meetings all over the country, teclare, withont a
slngle exception, in favor of a tariff—a sarld for
revenue, They acknowledge everywhere the neces-
gity of raising'n large revenue; and they consent
that trade shall be taxed to help 1w accomplishing
this, and taxed by a tarim

“What the frec-traders demund 18 not, us the men
says, and as the enemies of free-trade sometimes
agsert, absolute free-trade, but o tari@ laid for reve-
nue purposes only ; s scheme of dutics on limports so
arranged that the Government shall obtain the reve-
nue it needs by daties on the smallest possible num-
ber of artleles, and by dutles S0 arranged as to
fnterfere as little as moay be with our industries,
most of which are dependent for thelr success, to
o large extent, on cheap materials of foreign pro-

otlon,
mt*':‘;glmo-tmamm want now a reform of the reve-
nue system; we are revenue reformers, When, by-
and-by, the debt 18 pald, we shall no doubt demand
the abolition of custom honses; and, in the mean-
time, if any man can contrive a practical and simple
system of direct taxation for this country, we free-
traders will welcome that, and urge the people Lo
substitute 1t for the present or any other gystem of
ipdirect taxation.”

It is the indisputable right of every erty
or seot to set forth its own dogmas—to define
its own position. It has a right to be glar-
ingly inconsistent, so long as it remains
honest,  Yet, when Professor Perry was
asked, at the close of one of his free-trade
addresses in our eity, “How would you sup-
port the Government and pay its debt?" we
understood him to answer, By a tax on in-
comes solely, However, lot us take the Post's
authority as that of an elder if not a better
soldier, and consider where it places the free-
traders,

We have always nnderstood them as con.
tending, in opposition to us, that s duty or
impost. on an imported article necessarily
raizes the price to our consumers, not merely
of that srtiele, but of any domestic product
that comes in competition therewith. They
generally assume the truth of this proposition
ps self-evident. And they hold this inorease
of price to be a wrong to the consumer and o
detriment to the community,

Now let us take the article of iron for illus-
tration, and suppose a duty is levied on im-
ported iron (for revenue solely) of twenty per
cent, Buppose that, under said duty, we 1m-
port twenty thousand tons of iron per annum,
and make at home eighty thousand, Call it
all worth §50 per fon, unfvuumed by this duty
to $60 per ton, The duty (according to free
trade sssumptions) takes ten millions of dol-
lars out of the pockets of the consumers of
iron, gives §x 000,000 of it arbitrarily to the
American iron masters, and puts the odd
£2,000,0001into the Treasury! Is that what you
call political economy?

Our view is radically different from this,

We believe our people are supplied with iron
cheaper because of the duty on its importa-
tion—that, though they may pay muore dol-
lars, they get their 1ron for less Erzmr, because
lhu{ pay for it really in fruits, vegetables,
fuel, fodder, eto,, which they could not sell
to Europe, und which would not bring them
nenrly 80 wuch if onr iron were made there.
All this the free-traders scoff at; but the
}miut is not the soundness of onr dootrines,
out the consistency of their professions with
their assumptions, On what gronnd do they
deem it wise or well to tax the consnmerd
of iron ten millions of dollars in order to
put two milliops into the Treasury? Who
will say ?

Old women somelimes say of a young one
that, if not married, she ought to be, If we
believed in free trade of adl, we should be

O?Wd to all duties on imports, no matter
whether lovigd for revenus or protection.

Wl

THE INDECENGIES OF POLITIOS.

Prom the N, ¥. Tribreng,

Wo value highly a vigorous opposition. In
a free connbry the best administration is fm-
proved, the worst is made more tolerable, by
pungoent, fearloss, unsparing oriticiam, A
good raler or minister will wometitnes orr:
and o stern, watohfnl, merciloas antagonism,
whether it address the publio ur!giuhl'ly
through a pm-limm-nlm'y forim or directly
through editorisl animadyorsion, will often

enable nand' encourage it to retpaen its false |

steps before they become irraversible. Asn
general rule, falkehoods and groundless ca-
lumnies injure their anthors mors than their
subjects; siuce the publio, having detected an
assailant in one wanton slander, are slow to
give ¢redit to his subsequent acousations.
Henee, wo ocontemplate with patience and
philosophy n journalistic effort to damage an
administration by the clumsy, conrse expedi-
ent of throwing infinite mud, in the axpecti.
tion that somwe portion of it can hardly tail to
stick, or at least to stain. .

Tha I"'r-)'.'-.-' evidently believes that it com-
mends itzelf to its owh party by the extraor-
dinary grossuess nnd persistency of its impu-
tations on the President of the United States.
Perbups it does. We are no judges of the
rankness of that party’s appetite for abuse;
but, judging from: what it bas swallowed
without protest, of sneer, and jibe, and scoff,
and scurrility, aimed at the lead Lincoln, it
cannot be fustidions—muech lesy squeamntish
with regard to the living Grant. Yet it does
seem to us that the World overdoes its work
in ultering colnmn after column of such in-
vective as the following:-

TR CrsToM Housk Frauns,—We do not pro-
pose 1o derogato (b the least from the apecial dis-
honesty of the persons especlully implicated by the
dlsciosures of the Custom House frands, Nelther
do we wish to avert the Ulame wlich the present
administration hns justly incurred for the scandal-
ousrecklessness with which 1t has appointed incoms-
petent persons to oitlee, But behind all thisis the
fact that the tarifl under which these swindles hayve
been broaght to lght, amd under which far greater
swindles have doubtless heen parpetrated with 1m-

nnity, 18 one which oifers every facllity 1o unseris
ous placemen to agrrandize themselves, "

I. **IThe present administration” has ap-
pointed to office none of the persons impli-
cated in the Custom House frauds here and
elsewhere which its agents have detected.
On the contrary, it had removed some of
thein prior to such discovery. and superseded
the rest divectly aftorward, Itis exactly as
responsible for those frauds as the Sherift is
for the erimes of the felon whom he has
arrested and holds in custody,

IT. **The tariff under which these swindles
have been brought to light” had nothing to
do with wmost, if any, of them. During the
late exhausting civil war, it was found neces-
sary to impose an excise or internal tax on
most domestic manufactures, When ax-
ported, those manufactures were allowed a
drawback or return of this excise, upon due
proof that they had peid it, and that the goods
thus taxed had been exported. On this state
of facts, certain knaves out of office conspired
with other knaves /i office (one here, another
at Washington ) to swindle onr hard-pressed
Treasury by means of forged papers. They
succeeded, Large sums were obtained from
the Treasury by the unofficial contrivers of
this fraud, and apportioned, fonr-fifthsamong
themselves, one-fifth to their official confede-
rates. In all, nearly o million of dellars was
thus stolen from the people of the United
Btates.

IIL. The duties on American manufactures
were abolished so soon after the close of the
war as they well could be—some three years

0. Of course, the drawback fell with them,
!ﬁnia whole system of frauds necessarily fell
with the excise and its drawback. No dollar,
so far s discovered, has heen fraudently
drawn from the Treasury by an appointee of
General Grant, nor under his administration,
Noappointee of General Grant is even sns-
pected of conniving at these iniquities, The
frands oceurred under the regime of Andrew
Johnson,Henry A, Smythe & Co., long enough
before General Grant's election. All that
those now in power have done is to detect the
villainies and bring a part of their perpetra-
tors to the bar of justice. Caun that have pro-
voked the savage malignity of the World?
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A RELIABLE HOME INVESTMENT.

THE FIRST MORTGAGE BONDS

or THR

Wilmington and Reading Railroad,

HEARING INTEREST

At SEVEN PER CENT. in Currency,

PAYABLE APRIL AND OCTOBER, FREE OF

BTATE AND UNITED STATES TAXES,
This road rons throngh & thiokly poptlnted and
rich egricultural and manofactaring disrict

For the presett, me are offerlug o Umited amount
the soove Bonds at

85 CENTS AND INTEREST,

The connection of this road with the Pennsylvania
and KHeading Hallroads iusures It & large and rema-
nerative trade. We recommend the bonds as the
cheapest first-class (nvestment (n the market,

WM. PAINTER & CO,,

BANKERS AND DEALERS IN GOVERNMENTS,

No. 36 SOUTH THIRD STREET,
pdauam PHILADELPIIIA.

UNITED STATES BONDS

BOUGHT, SOLD, AND EXCHANGED ON MOST
LIBERAL TERMS,

G O 1. D

BOUGIHT AND BOLD AT MARKET RATES. COU-
PONS CABHED,

PACIFIC RAILROAD BONDS
BOUGHT AND SOLD,
B T O C H S
BOUGHT AND SOLD ON COMMISSION ONLY.
COLLECTIONS

MADE ON ALL ACCESSIBLE POINTS,

DE HAVEN & BRO,

No. 40 South THIRD Street,
1 PHILADELPHIA,

B. K. JAMISON & CO,,

BUCCESSORS TO
P, P, KELLY & 0O,

Bankers and Dealers fim

Gold, Stlver, and Governmeat Bonds,

AT CLOSEST MARKEET RATES,

N.W.Corner THIRD and CHESNUT Sts,

Bpecial attention given to COMMISSION ORDERS
In New York and Philadelphla Steck Boards, ete,
eto, 60 11981

ELLIOTT & DUNN,
BANEERS,

KO, 109 SOUTH THIRD STREET,

PHILADELPHIA,
DRAW BILLS OF EXCHANGE ON THE UNION
BANK OF LONDON,

DEALERS IN ALL GOVERNMENT BECURITIES,
GOLD, BILLS, Ete.

Receive MONEY ON DEPOSIT,
Execute orders for Stocks In 'Emmmmm
York, Boston, and Baltimore. 4 900

(GLENDINNING, DAVIS & (o,

KO, 48 SOUTH THIRD STREET,
PHILADELPHIA,

GLENDINNING, DAVIS & AMORY,

NO. 2 NASSAU BTREET, NEW YORK

BANEERS AND BROKERS.

Direct telegraphic eommunication with the New
York Stock Boards from the Philadelphia Ofce, (198§

§MITH, RANDOLPH & CO..
BANKERS,
PHILADELPHIA AND NEW YORK,

DEALERS IN UNITEPD STATES BONDS, and MEM-

BERS OF STOUK AND GOLD HXCHANGE,

Recelve Aceounta of Banks and Bankers on Libera
Terms,

ISSUE BILLS OF EXCHANGE ON
C.J. HAMBRO & BON, London.
B. METZLER, 8. BOHN & CO,, Frankfort,
JAMES W. TUCKER & CO., Paria,

And Other Principal Citles, and Letters of Credit
1911 Avwmnmghantlam

JOHN 8. RUSHTON & CO,,
No, 50 BOUTH THIRD STREET,
NOVEMBER COUPONS
AND

CITY WARRANTS
_1085m  BOUGHT AWD SOLD.
CITY WARRANTS
BOUGHT AND BOLD,

C. T. YERKES, Jr, & CO.,
KO, 20 SOUTH THIED STREET,

PHILADRLPHIA

i S r
6,500,000,

THE KANSAS PACIFIU RAILWAY, now 15 snocsss
fal eperation from Kansan Oity to Boeridan, proposes to
bulld an extensicn to Denvar, Oolorada;  The Governmeny
has granted Three Millions of Acren of ths finost landy in

Kansan and Qolorado, which are mortgaged for the seon.
rity of a loan of

£6,500,000.

Thin lonn in pecured in the momt efectaal muaner, It
roprasanta s road in profitable operation, and will open the
trade of the Rocky Mounia'n country and conneet it with
the great markots of the Kast. 1t in conmidered 1o be oae
of tho boot loans o the market.

EVEN BETTKR IN SOME RESPECOTS THAN GOV
ERNMERT BROUKITINS,

The loan has tbirtly yeurs to run, priscipal and intérsst
payable in gold, santaunnlly, sovon per cent

_"I'hn conpons will be pagable semlansuslly in elthior
Frankfort, London, or New York, and will be from from
Government  taxstion. The bonds for the prosent are
wold in currency at 16, with acorued interest.
Clrenlars, mapa, sod pamphlots sont on appliostion.
BDAERNEY, MORGAN & CO.,
No. 88 EXCHANGE PLACE, NEW YORK.
M. K, JESTUP® & C0 ,
No, 12 PINE STHERT, NEW YORK.
We nre anthorized to sell the boads in Philadelphia,
offer thetn as n relinbile investmont to our friouds.
TOWNSEND WHLELEN & CO.,
No, 800 WALNUT Strest,
PHILAYKELPALA

H O UBS R

10 Emwl Imi

BANKING

or

JAY COOKE & (0.,

Nos 112 and 114 South THIRD Street,
PHILADELPIHIA,

Dealers in all Government Beourities.
Old 5-308 Wanted in Exchange for New.
A Liberal Digerence allowed,
Compound Interest Notes Wanted.
Interest Allowed on Deposita.

COLLECTIONS MADR. BTOCKS bought ad sold
on Commission.

Bpecial business accommodations reserved (or
dlies,

We will receive applications for Policles of Life
Ingurance in the National Life Insurance Company
of the United Btates. Full information given at our
offloe, 10 1 8m

P. 6. PETERSON & CO..

Btock and Exchange Brokers,
NO. 39 BOUTH THIRD BTREET,

Members of the New York and Philadelpmuas Stock
and Gold Boards,

BTOCKS, BONDS, Ete,, bought and sold on com-
mission only at elther ity 1 !_l_

OARPETINGS, ETC.
NEW CARPETINGCS.

M'CALLUM, CREASE & SLOAN,

No. 609 CHESNUT STREET,

Importers and Retallers of

C A R P ETINGS
Of every description.

FALL IMPOETATIONS,

NEW DEBSIGNS IN MOQUETTE,
CROSSLEY'S VELVETS, ¢4 WIDE,

In original and exclusive patterns.
1000 PIECES BRUSSELS,

Of the best English manufacture, of new and novel
stylee, many of them designed expressly for us.

1000 PIECES CROSSLEY TAPESTRIES,
All the newest stylea.

ENGLISH AND AMERICAN OIL CLOTHS.
McCALLUM, CREASE & SLOAN'S
CARPETING AND OIL CLOTH WAREHOUSE,
No. 6509 OHESNUT STREET,

FHILADELYHIA,
98 wimsm Oppodlelndaundenum_
NEW CARPETS,
AXMINSTERS,
WILTONS,
VELYETS,
BRUBBELS,
3-PLYS8 AND INGRAINS,

Venetians, Druggets, 0il Cloths, Bte,

LEEDOM & SHAW,

Ko, 910 ARCH STREET,
__ PHILADRLPHIA,

QENT.S FURNISHING QOODS.
THE FOUNT OF FASHION.
GENTS' FURNISIING STORE.

MRS MINNIE QUMMINGS hes opened the sbove-
pnamed place, at No. 114 Bouth EIGHTH Bireel, where
gantlemon cso find evervthiog in their line.

The best fitting BHIRTS in the oity, ready-mado or
m:;ctonldtr.

_9%8 dmpy

vive articles receive the thirtesnih & &

ift.

UMBRELLAS TO HIERN for 5 conta,

Handkerot lefs h d free of charg

Polite Balealadies in attandanos,

A call ia respectiully solicited snd satisfaction gase-

b MINNIE OUMMINGS.
I M P O R T A N T.
GENTLEMEN WILL PIND AT

T. L. Jacobs & Co.'s,

No, 1296 CHESNUT Btroot,

and well.wolocted stock of red Eﬁ.
‘I'm'na-l. Hc;i"unr:nd OlnlaB: nnel n:mir and
Drawaers, British -w-it 1ose, Dross Bhirts
for men and boys, lars, b vata, u .i&

A completo assortmont
'mw":mnhw?: the lowost nat[u.hm v

R e i
Plr ENT BHOULDERSEAM
SHIRT MANUPACTORY,

AND GENTLEMEN'S FURNISHING STORL

PRERFECTLY FITTING SBHIRTS AND v
made trom mmuumw? &l very short uDIl’lon:wm
All other t;unlu of GIEETIM'S DRES

GOODE 1n full ety
1ns . __‘__ﬁj).mgliwm
FINE DRESS HIRTS
AKD

GENTS' NOVELTIES,

J. W, SCOTT & co.,
No. §14 CHESNUT Stroet, Philadeiphia,

& §Tirp Four doors below Conunental Hotel,

Pr Cait Gild Tam




